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To the People of America: ,

An amazing plot is prepared against you, is now ready to be thrust
firally upon you, by the financial House of Morgan with the connivance and
the active, deliberate support of the politicians now treacherously in charge
of the United States government. We refer to the announced loan of three
hillion dollars to Mussolini's facist Italian government, which will be spon-

sored by the House of Morgan—greatly to its own profit of course—in an

immense sale or offering for sale of Italian bonds to the people of America.
THREE -BILLION DOLLARS! This is the hugest loan. ever proposed; in
peace time, to a foreign government. [t is a big loan—and it raises a num-
ber of big questions or, since there is no questioning nor doubting in our
minds, a number of big and vital objections. We déclare in the first place,
stating our most clear and critical objection at the outset, that this Italian

bond project is the worst swindle ever foisted—or attempted to be foisted—

upon the American people. It is the most outrageous plot of robbery and
betrayal that was ever plotted against the people of any nation. It is stu-
nendous international piracy in broad daylight, by the richest and strongest
hnancial institution in the world, with the aid and approval of the govern-
ment which is supposed to protect the people of the United States.

Whv is this proposed Italian bond sale a scheme of scandalous piracy?
The reasons are tremendous and indisputable. The fascist government of
italy—the personal rule of banditry and brutality by Musselini—is finan-
cially on the rocks of threatened bankruptcy: it is in fact bankrupt today
and the evil and logical and just end of Mussolini madness is being hidden
and is hoped to be artificially postponed by means of this swindling loan

Gigantic Sw indle
ollar Bond Issue
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which the House of Morgan is now. irying to float in the United States. For
years, with failing finances, Mussolini has juggled figures like a bank em-
bezzler—only he has not been so clever, inasmuch as the figures of Italy’s
deepening disaster have been known 'to the honest, indignant: rebels -against
Mussolini’s Al Capone career. Staggering and crushing taxes have made

the situation notorious in Italy. Tricky and worthless hudgets have exposed:

the crookedness of this game of gang government by [iussolini and his un-

principled pals. This cruel and greedy and dishomest tyrant, who has ter- .
* rorized and robbed: the Italian pgoglfg,,.ﬁqiv is trying s steal three billion

dollars from the pockets of American investors. * X »

We deliberately-use the word :*“stéal” beécause of the knmown conditior
of bankruptcy¢in Mussolini’s ‘gang-gevernment and bezause of the known
dishonesty and treachery of this Al Capone comspiracy wof faseist bandithi

" which swings the mailed fist over Italy and slips the swindling fingers through

the' decaying and disorganized resources of Italy. We have'a further right
to characterize this three billion dollar “loan” as really a steal because Mus-
solini's gang government has never attempted to pay back the American war
loan to the Italian goverument and is not even paying a cent of interest on
that loan. B o v

Even if the facts were not so fully known about the unsoundness and
dishonesty of the fascist structure of swindling government, the position of
Italy with regard to the American war loan would be a serious warning of
the danger of this three billion dollar bond issue. If one loan is so notori-
ously bad, will another loan be good? Mussolini’s murderous and robbing
rule is utterly worthless as regards a debt owed to the government of the

for a Bandit Dictator

tlizio;

United States; yet the government of the United States actually has the
brazen and conscienceless temerity to permit another and huger loan, ob-
viously alse worthless, to be palmed off on ‘the American people by the House
of Morgan—the House of Morgan, which is interested only in the immense

* profit it will rake in as the sales agency for Mussolini’s bandit bonds and is

cynically indifferent to the threatened loss of American investors who may
be foolish enough to buy these Italian bonds. 0
We point also to the suspicious fact that the announcement of this

Italian bond issue was not made.until March 5, the day after Congress ad-
_ journed. It does not require a great deal of smartness to reason that the

United States government—which logically means Herbert Hoover, who is
the head of this government—wanted to prevent the certain .criticism whith
would have been delivered, especially in the Senate, by public-spirited men like

- Borah and Norris and LaFollette and many others who are fully aware of

the viciousness and crookedness of the Italian government. We venture
to say that if this loan had been published while Congress was in session
it would have been subjected to such intense and destructive fire in the
United States Senate that it would have been made impossible. Undoubtedly
the government of the United States has known of this Italian loan for
months past; so that, plainly, this loan has been slyly and secretly arranged;
and President Hoover and his agents in the State Department have care-
fully planned to defer the publicity until after the adjournment of Congress
so that the representatives of the people would have no opportunity to pro-
test against this swindle nor to warn the American people—the people who
will be asked to pay for Mussolini’s reckless misrule. ‘

HMussolini’s Tyranny Bankrupt and Near Revolution

Faced with bankruptcy, pressed with piling debts, spending more than
ever in the history of Italy on the army and navy, pouring out vast sums for
propaganda inforeign countries to boost the reputation of the Italian gov-
ernment, financing by means of robbery and budget trickery a rotten gov-

ernmental structure in lItaly ‘itself—in this desperate situation, that of a.

gambler who is about to go broke or of an Al Capone who is about to lose
his gang control, Mussolini wants to fool the American people into throwing
their good money after his bad money and supporting a structure which is
dishonest and criminal and rotten and is bound to collapse soon or late and,
we have good reason to believe, very soon indeed. The amazing thing is
that this loan should be proposed” in America, sponsored by the House of
Morgan and the United States government, when. it is notoriously known
that the government of Mussolini is both politically and financially insecure.

During the past year there has been an intense and swift development
of revolutionary sentiment and organization in Italy. One of the most effec-
tive appeals which the revolutionists (secretly but powerfully organjzed and
carrying on propaganda which, secret in its method, is open in its effects),
are. making te the ltalian people is the appeal that their country must be
saved from the bankruptcy into which the bandit Mussolini is plunging it
deeper and deeper every day. This of course is another serious risk and
‘perhaps the greatest of all in connection with this Italian bond issue in the
United States. Revoluation is imminent in Italy. Mussolini will certainly be
kicked from his false pedestal. His rule of banditry and terror will be and
should be overthrown. And when this revolution occurs, it is reasonably
certain that the new and popular government of Italy will repudiate the
crooked debts of Mussolini. It can be taken as sure that the Italian people,
once they regain control of their government, are not going to pay .and. pay
‘pay and pay for Mussolini's misrule. Already.they have paid terribly too
much; they have been robbed to the limit; they have suffered untold per-
secution and extortion. ' - .

~If Mussolini could perpetuate his gang government, making the most
unlikely and. doubtful assumption that he could’ continue his super-Capone-
branded gang in power, even so the financial situation of his government,
so bad and growing worse, offers no assurance that he would ever repay the
lpan; on the contrary, it is so extremely probable as to be practically cer-
tain that he could not and would not pay back what he had borrowed. But,
aside from this consideration (which is surely emough to warn American
investors not to part with their money in backing up this swindle), there is
the moral certainty that Massolini’s gang government, sooner rather -than
later, will be completely overthrown by revolution and that the revolution-

ists will repudiate Mussolini’s criminal debts which have been negotiated for

\

the robbery and enslavement of Iltaly.

- We say that Mussolini’s government cannot and will not pay its debts.
The rotten financial condition of Italy is known and has been known for
several years to- mewspaper men, politicians and financiers. (Remember
that the financiers of theeHouse of Morgan are selling these bonds, for their
own profit, to the American people—that the House of Morgan is selling, not
baying, :the bonds.) Only. a few months ago—in October, 1930—George
Seldes, who was for some years the Associated Press correspondent in' ltaly

and who knows Mussolini's government and Italian conditions thoroughly, -

told of the financial decadence and desperation of that criminally corrupt
and cruel government. ‘“‘Mussolini, like the majority of dictators,” Seldes
wrote in a widely published article, “‘has brought the country into financial
ruin.and the international bankers who refused to see the budget jugglery
when it was first exposed by Hiram Moderwell and James Murphy in 1925
and 1926 now cannot deny it. The stream of business in Haly ran thin
long before the gemeral world trade depression of last November. Mussolini

has lowered the standard of living and brought all ltaly very close to the

hiinger point. Public debts have increased enormously and wastage unpar-
alleled in democracies has marked the regime’s history. In any democracy
public criticism from a free press and a free parliament has always blocked
the road to ruin; in Italy, these two estates having been abolished, the dic-
tator has been able to go headlong te destruction without the warning voice
of an. opposition.” ' . ' v

-successful, which we hope we can hel "iq

Is this the sort of government to ‘wghiicvh ;_t:‘hei;'_j_A‘me_rican people- sﬁou-ld_

bf asked to lend even a 'd‘ollar?_ lm’t it as bad as highway robbery. for
siich a government to borrow money ‘and for the House of Morgan to ‘aégo-

tiate this brazen borrowing which*is no better than stealing? And how

shameful it is to think that the Uni
i,gheme to swindle the American pesffe e sake of bolsterin far »
ittle while longer the crooked game pf the bankrypt handit Mussofinif It
is shameful—but it is not withont explapation. - This Halian bond-issue (if

‘ lp*to ‘prevent it from being) will mean
a gigantic loss to the American people™hit it will medn a very big profit to
the House 'of Morgan as salesman ‘of th; iiids.  President ‘Haover, whose
own career as a Great Promoter Has beed ‘tharked with financial trickery
and also with direct and forcible fragd (as.in the amazing Chinese mining
swindle), has lent a friendly hand té' this- sivindle by the House of Morgan
and by Mussolini bécause he obviously symfiathizes with that kind of thing
and has no sympathy nor regard for the interests of the American people.
And' the Hoover government was tricky in waiting until the day after ad-

d State government has approved this

journment of Congress to have the mews of this three billion dollar fraud

published. R .

« It is bad enough that Mussolini should rob and oppress the people of
Italy and engage in a flagrant scheme of highway brigandage through con-
trolling violently the machinery of Italian government. This is a cruel mis-
fortune for the people of Italy. It-is both an added injury to the Italian
people and a deep betrayal of and insult to the people of America when
the latter are asked to contribute their good money to pay for the evil ter-
rorism and bankruptcy into which Mussolini has plunged his poor hapless
country. The bankruptcy of Mussolini’s government is, we repeat, well
and significantly known to students of public affairs. Indeed on March
4—the day before the announcement of this three billion dollar Italian bond
issue—a Paris dispatch in the New York Times, written by its correspoadent
Carlisle MacDonald,  disclosed specifically the rottenness of Italy’s financial
condition under the crocked misrule of Mussolini. :

“According to French banking: circles,” MacDonald wrote, “[Italian]

 State obligations to the extent of 3,500,000,000 lira [about $183,400,000]

will fall due next fall and a similar amount next year, making a grand
total for liquidation . of 7,000,000,”0 lira.  The matter of taking care of
this big sum is reported to have been causing deep concern in Italian finan-
cial quarters, and while makeshift arrangements might be resorted to the
Italians are believed anxious to consolidate their financial position by meeting
these bonds in the usual way. It.is also asserted here that with a budget
del}citl already apparent a large outside lean wounld be more than welcome
in ltaly.” ' : ' . -

Of course it would be “more than welcome’’! Mussolini would dearly
enjoy having the American people throw away three billion dollars of their
money in support of his vicious and venal dictatorship! And please reflect,
you people of America—reflect for your own good—on what is the plain
meaning of this New York Times digpatch from Paris. The meaning, which
cries aloud in timely warning, is thet Mussolini’s gang government is unable
to meet its present.debts and therefore wants to make new and greater debts.
Mussolini’s bankraptcy could not belmore dramatically proved than by the
fact that he must borrow mofiey 4 pay his debts; in other words, he is

. plunging his country deeper and deSiper into debt; he is, we repeat, throw-

ing after his own bad money as mukh ‘of other people’s good money as he
can lay his hands on. (No—not “his ewn” money—but the badly used and
viciously squandered money of the‘{people.of ltaly, whom he has robbed
by violence as be is naw trying to reb the American people by fraud.)

The Paris dispatch to the New York Times also says: “Since the
[ Italian] State budget at the preses§ time shows a considerable deficit and
the tréasury does not possess suffident cash reserves to provide for this
heavy call on its resources [that is, ¥e ol .debts which soon fall due], many
have thought the [ltalian] treasuryiiwould be obliged to have recourse to
a: foreign loan. . . . This situation,’} the dispatch continues, “it is felt here,
has been calculated to inspire the ¥nited States with extreme . distrust of
European political and financial stabiljty and consequently has dried up huge
sources of American capital.”. ~ &§ i CoL T

.- . Deo.you understand that clearty

by, you people of America who{ ave ‘heing
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asked by ti? House of Morgan to throw away three billion dollars on the
villainous adventure of Mussolini? According to the New York Times, which
ought to be a very good authority on the tendencies of American. capital,

the leading financiers who control the dominant supplies of American capital

have no confidence in Mussolini’s government and are not disposed to lend
money to Mussolini. But these financiers, the promoters of the House of
Morgan (with the blessing and the brazem collusion of the Great Promoter

-in the White House), are willing enough and eager for the “sake ‘of a big
rakeoff to sell these worthless Italian bomds to the American people. We

repeat deliberately that this is the most amazing swindle in recent American
history and_that the United States government has never done.a more dis-
honorable and treachérous and contemptible thing than in lending its sanc-
tion to this swindle. The American government knows and the House of
Morgan knows that the Mussolini gang rule is on the rocks and that it is fac-
ing revolution. This revolution, as we have said; while it is inspired by the
terrorism and by the whole record of misgovernment under Mussolini’s
fraudulent fascism, is also especially inspired by the alarming knowledge of
ltaly’s bankruptcy as a consequence of Mussolini’s crookedness and tyranny.

A summary of leading facts in the financial jugglery of Mussolini is
given in the statement which we display, in the box on the third page, as
a warning to the American people, who are marked as victims of this three
billion dollar Italian bond issue. It will be seen, after a careful reading of
these disclosures, that Mussolini is a colossal example of the old saying that
liars will figure. This statement is taken from a public document issued by
The Directorate of the new Italian revolutionary movement. It is not, we
think, such clever figuring, as it is so easily exposed. It is doubtless the
best Mussolini can do and probably many of his supporters (that is to say,
his victims) are duped by this dishonest bookkeeping.

But what trust can be placed in this crooked dictator, who tries to
conceal or to explain falsely his expenditures, juggles the account of his

_debts to make them appear much smaller than they really are and who is,
" according to the financial figures of his own government, getting his country

more hopelessly in the hole with every swindling move he makes? Italy is
staggered with debt—and Mussolini wants to increase that debt enormously
—increase it at the expense of the American people. ltaly’s resources are
being, as for years they have been, wasted recklessly, in a criminal orgy
of grafting dictatorship—and Mussolini wants to place his piratical hands
in the pockets of the American people and lift from them three billion dollars
to be wasted in a further promotion of his dishonest adventure in gang gov-
ernment by grafters who smash their helpless subjects with mailed fist and
rob them with fingers supple in thievery.

The central fact which should be impressed upon the American people
is that they are being asked to lend three billion dollars, not to the Italian
people, but to Mussolini and his crooked gang of tyrants and swindlers. This

‘huge sum of motiey is being asked to uphold the governmental structure of

fascism, which is fundamentally unsound and is not capable of continuing
much longer without foreign aid—and not even that will prevent the revolu-

tion which has been gathering headway during these years of suffering and

fear and intensifying hate among the Italian people. - Mussolini’s ignoble ex-
periment—his - scoundrelly experiment—his wviolent experiment in dictator-
ship has been o tragic faildre. It has been a tragic failure as affecting the
Italian people, although Mussolini and his pals have profited immensely from
their exploitation of Italian affairs. This grafting of the fascist adventurers
is illustrated by the Milan scandal. The Italian city of Milan sold bonds,
through New York City bankers, to the amount of thirty million _dollars—
and the money was never accounted for by the fascist bosses of Milan and
it was not used for proper public purpeses. It was stolen by the fascist

~ bosses, one of whom was Arnaldo Mussolini, brother of the scoundrel who

dictates the broken fortunes and the bitter fate of Italy. This big adventare
of graft was never investigated. The thirty million dollars of wasted money
was never traced and ils exact use was never reported, o )
The public debt of the city of Milan alone was 700 million lira in 1922
and that debt had increased to 1,607 million lira in -1929. And a country
which is thus rvined by a reckless and criminal dictatorship—the despicable

‘and rascally: dictator 2F *hat ez »tvy, who has breught il to this terrible and.
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desperafe extreme, has the eﬁrontery to ask the American people to fend

him—which means foolishly to give hisn— the vast sum of three billion dol-
lars! Whatever else may be said about him, it cannot be denied that Mus-
solini has plenty of brass, nerve, gall, vanity, shamlessness and lurid impu-

this feature of the man’s characterless character.

But do the American people dack intelligence? Are they so iatkmg
good sense and a regard for thek own interests that they will allow their
pockets to be picked by the House of Morgan in behalf of the bandit Mus:
solini? We hope not. We believe indeed that the American people need

only be told the facts, as we are telling them in this special edition of The -

Freeman, to adjust their. course to reasonable counsels. Probably the -aver.

age American citizen is not very well acquainted with Italy’s condition under .
Probably this average citizen has read fattering descnptmns of
Mussolini in the capitalist press (which betrays democracy every time it
This average citizen might

Mussolini.

praises the brutal dictatorship' of Mussolini).
expect his government to protect him from -Mussolini’s international banditry.
He tmght expect his government to refuse sanction to such -a- glanngly du-

Hoover Betrays Amelcaa

Herbert Heover The White House, Washmg'ton D. C.
SIR:.

srans' insurance loan bill, which is estimated to cost
semewhat more tham a billion dollars—and although
that bill may justly be condemned as .class legislation
& timeé when the full number of unemployed nged relief
a8d, fiot’ merely a special class (relief, by the way, -
wh:.ch you have persisténtly obstructed)—-while the -
veterans"' blll may bé criticized, still the faet is

that this billion or more dollars will be kept in the
In veto-

Unlted Stateés and spent in the United States.
ing this bill you declared that money thus spent w0u1d
retard the recovery of industry, inasmuch as bond is-
sues for the purpose would attract capital which might
otherwise be invested in industry. }

T Whether this argument is sound or not with regard
to-the veterans' loan bill, there can be no doubt that
it is perfectly true as regards the three billion dole
lar. Italian bond issue which the financial House of
Morgan announce that they will try to sell to the Amer-
ican peéple. This three billion dollars, if raised,
will be taken out of the United States. It will be a
gigantic withdrawal of capital from the country at the
time when our industrial life is most heavily handi-
capped and disarranged. This three billion dollars
will be spent, not by American citizens, but by Musso-
lini and his bandit pals.

1 charge you with a gross betrayal of thevAmerlcan
people (and, further, with a gross violation’ of your
principle as expressed in the veto message cohcerning
the veterans' loan bill) in permittiing the government
of the United States to sanction the offering of these
worthless Italian bonds to the people of America, It
is not mérely the.absurdity and the amazing mockery of

offering 'such an immense bond issué at a time whén the

country is suffering from extreme unemployment, actual
starvation and all the consequences of what anounts.
virtually to industrial wreckage—it is not this ab-
surdity that I have chiefly in mind. The fact, which
impresses me——and which arouses my fullest mdlgnatlon
—is that conditions in Italy present the very clear

and atute threat that the American people who might

invest in these bonds (if they were -not.warnéd of the
truf,h) would never receive a cent of their money back:
that both ‘interest and principal would almost cer-

-The Sexual L1fe of Man,
Woman and Child

By Dr. Isaac Goldberg

Thw book of 64 large pages, containing 30,000 wotds, sets forth,
in simple, straightforward language, the quintessence of untram-
. m;éled, énhghtened opinion upon sex in relation to the individual and -
- society. This is a book of personal problems and it will show you
to dmst yourself to the modern world’s thinking and behavior.
1 adical” book on 8éx. It contains a strong aftack on the
) ef figervative thibkers in the difficult réalms of séx.. '
- Thit Boék offers stiéntific, not emotional, thmkmg In attempt-
- ing b think clearly about sex, Dr. Goldberg is brought sharply against
- the wall of religion. In this- hook he stresses the sinister inflyence
of tha church on the sax life of today. The féllowing will give you

;. Sex=—The W?rd and ITts Associations.  SHortcomings of Modérn Edu-
‘czéwn‘ Liberstion from Isues of Sectarian Relxgwn Sin. The ’h'ue‘
Nature of Evil.  The Saner Attitude. o
© From M (nallty to Taste. From Religion to Esthetlcs Life ag-an Art.
- Lust-aad Love. The Spanish “Point of Honor.” The “Unwritten
Law.”, The New Sexual Freedom.. The “Sexual Fallagy” in Marriage.
Preacher Chage and Anti-Preacher Mencken. The “New Puritanism”
ahd the “New Impuritinism.” Dr. Stopes and the Transition from Ser-
. moén {0 Seienge. Judge Lindsey and the Juvenile. Bobbed Hgir. - Bitth -
Control. “Illegitimate” Children. The Unmarried Mother. -Abortion. |}
Csntemporary Fietion apd Drama as Symbols of Sexual Change. Py -
 cho-analysis and Behaviorism. Sex Hypoerisy in Advertising:- Summa:y
" .and Prospect. The Revolt from Knowledge.

"It is plain that this book should be read by every up—to~date per- .

" son Wwho would keep in touch with the best thinking on tlus moe
interégting and often baffling subject ‘of the sexual life of men;
The prme of thls fing" book is o:r}y 50 eents

women and childrén.
- postpaid.
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GRDER BLANK FOR- THE SEXUAL LIFE OF MAN, .
~ WOMAN AND CHILD

HaldemannJuhus Publications, Girard, Kansas

, Enclosed find 50 cents, which is' payment in full fer Pr:
__Goldberg’s The Sexual sze of Man,. Woman and Child.

‘Neme .
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A few days ago you refused to sign tHe vete

, only a hint. about the contents of this important book: - B

. ¢tnment -to ‘\’vnrn hlm of tﬁe fv

~ tdey will be threwing away their money. .
dence=-all the synonyms packed together would not sufﬁcwntly describeﬂ-_ . Y

'Pae sclmnee of other ‘pramoters. _The ‘gove
leadership, has failed the average: citizefi=rit. has. failed and betrayed. the

“iond issne.

.’

: m«m&a&w»mmwnmmmemm TN m :

f‘fs whtch lud this scheme iwith danger and
uncértainty. for.all investors=—ee rather with tfu plazﬁ mon] certainty that

But this. average citizey has ‘nof: cormectly. eﬁm&é the character (chas-
tc!er. ﬁke Mussol ls, m the techuml rather than the true sense of the’
; use and has a natural affimity for

sent, upder Herbert Hoover's

dmerican people and said net ane word to protect-them with safe knowl.
«dge from the: tuclumtmm bf Mﬂlsolml uul tlns three. blllmn dollar. Halian

SRy

What-the. gawrnment ef the mted Sutes has fuled to do-hay mdceﬁ
éehfrentely refused {6 do-—we take it wpon ourselves to do. We issue this
i:;nmedlate and full warning ‘te the:American people. ‘We acquaint them
candidly with the facts of-the situation-i# Italy, 'so that they will be fairly.
vapable of judging the nature: &f this proposed investmént of -three billion
dollars of American- mohey. We wmdsz Amencaa pwple thtf the suh-

%
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How Morgan '?’l;lf}-romoted War

Tkere is exact and serious prmdent for-the s!atement of E. Hal-
- deman-Julius, in- hu open lettet to R P Morgaxf, that the Heuie of
- that a revolutumaty Italian gﬁmﬁm&t 55@1@!& rep,ucﬁate the three bil-
lion dollar loan which Mussolini, through. the House of 'Worgan, is tey-
ing to negotiate in America, - In the World War the attitude of the House
of Morgan was belligerent, on the side of the Allies, while the countty
was being pledged to nentrality by President Wilson. . On January 27,
1920, Mr. Thomas W. Lamont, a member of the firm of J. P. Morgan
and Company, wrote as follows in the Anglo-American number of the
Manchester (England) Guardum, ,

At the request of certain of the foreign governments the
firm of Messrs. J. P. Morgan and Company undertook to coor-
dinate the requirements of the Allies, and then to brmg about
regularity and promptness in fulfilling those requirements.
Those were the days when Amencen citizens were being urged
to remain neutral in_action, in word, and even in thought. But
our firm had never for one moment been neutral; we didn’t’
know how to be. From the very start we did everythmg we

" could to contribute to the cause of the Allies.. And this: par-
ticular work had two effects: one in asslstmg the “Allies in
the production of goods and munitions in America necessary
to the Allies’ vigorous prosecution of the war; the other in

.. helping to develop this great and profitable export trade that

- our country has bhad. _

There is a frank and full confesston of the close relahonsmp be-
twcen war and trade and foreign laans ‘as that relationship is viewed
% '4nd unscrupulonsly -acted npon by J. P. Morgan. and Company. We':
S declare that this three billion dollar' Mussolini loan is not only finan-
3 . cially a swindle-but is also-an immense. Qotentxal thragt ‘fo -the fature
g . peace of the United States. Nothiag could Be mork sinistor; more men-
§ acing to the best interests iof the “Anferican people, than a’fnsncial
] scheme concocted befween

R ,,. ,.;, oiietis i R Y -1'«:: ﬁﬁm mg
tamly be lost tha 5 in s?iertv 1nvest1ng in Musso-
lini's bonds is worse than a wild' gamble bemg mdeed
flagrant flnanclal folly. :

. If you do not know the bankrupt condltmn of Italy, -
under the criminal mlsrule of‘ Mussollnl, then yeu areé

almsst incredibly 1gnorant. it is well known to all

those who are mtelhgently -observant of public af-

fairs throughout the world. Italy’s bankruptey in-
deed is such an international scandal that it has been
dis¢ussed time after time in the public press.
a few months ago George Seldes, the celébrated corre-

sponc}ent who for some years served the Assec:.ated Press -

in Italy, wrote a vivid and devastatmg review of: the
situation in Italy, in which he stressed the financial
wreckage dénto which. Mussol‘lnﬁ;'had‘plunged’ the country

and in which he predictea that ‘within & year Mussolini's

. ‘ess, r‘uthless !‘elgn will ‘be eh&ed by a successful
reve- tion.

You .shoutd ;&now these
lwve that yvou. do not. kneunthem.

facts, your complacent and helpful attitaﬁe toward the
floating of this gigantic bond issue is$ plainly an- ~aet’
of imexcusable treachery to the American peoplée. °
Freeman, with its ekposure of this® bandit scheme of

Mussolini' s, cannot reach: aIl of the’ 120,000,000 peo~ .|
Mahy; no déabt, will 1nni§eent~.ly in- -
wé ghall
B bably have to. cee&uet alohes-at 1éast, unaidéd by

ple in Amer:.ca,
vest their motiey in “these Italian Bonds: -

: y papers-—this eainpezgn of-
t Ft“ellan switidles We shall,

wi.th. the{help ef eui}f saders) maks this mp&isa ‘as far=
reeeheng es pbBﬁlb}{. an& trv te Maeh %he“ lergest pos-i

ured into a trhp ¥ith the § a

ad States -gévernmente
a.tm gov”nméh.tg Upe 3

t'er—-‘if you' haé'wished;:to m;m i
or ta.givé-theéma fair-cheno WHEE
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se f; ngn &n& ti:e bamht Mussolini. B 3

Only .

, ets,_,aa@ gén- agiiot g be- .
~In: view of - these -

The

One Dollar by the Y oy

N—m—-w-

" seriber to such a foan wdl not only be contnbutmg his 1 money to the crul

crooked, criminal purposes of an international bandit—but we also warmn

. the American people that the subscriber to this bond issue will be practically:

certain that he will never see his money again. The bandit Mussolini will

iste it<—and hot repay it. Mussolini has dragged [taly so déép into deBij
that his grafting government, following its wasteful and dishonest practices;’
will never get Italy out of debt. . This three billion dollars—which we ear<

_nestlv hope will not be thrown away by the American people on. the failing:

and frandulent schemes of Mussolini—would only be dlmpated and dis-.

fhotestlv used, like all the rest of the wasted millions, to maintain Mussohm
“and his rascally Dals in their plaées of power arid profit.
_would be_too much - money fo give away to Mussolini; three billion dollars

“Three.. dollars

is tremendously, scandalously too much money to give aivay to Mussolini.
On the grounds of international honor and good public pollcy as well as

“the ground of ‘their own basic and obvious self-interest, we uige that- the
“American people refuse absolutely to spend one penny on the bandit bonds
‘of the bandit Mussolini ‘for 'his bandit schemes.

PEOPLE OF AMERICA'”
STOP THIS SWINDLE BY REFUSING TO BE SWINDLED’ : :

mltted the State Department to endorse thxs oonﬁ,m;sue.
;If as we think is most unlikely, the State Dep-;-_tment
gave its endorsement without your knowledge “then: yeur
duty would be to make a public statement of the, facts,!
so'that the people could take or léavé these. ’oends’ wrth
a full knowledge of the situation in Italy. Bf cnurse,

‘that would be 2 diplomatic affront to Italy_—“‘bo Mus-
,-sol:ml rather.. .

But are the Americad peeple o be
robbed and betrayed slmply to kéep frlendehlp w1th the
false Mussolini? A

The bond issue should never have been permltted.

 Knowing the evil conditions in Italy, knowing the: dls—

honesty of Mussolini and.the treachery as well as. . the
uncertainty of his rule (which is likely at any time
to be ended by a revolutiony, the United States gevernb
ment should quietly have refused to lend its sanction
to this ‘bond issue. That was the c¢lear duty of the
government—-and of yourself, who-are the head: éf ‘the
government—hamely, to protect the 'American’ people
from this liar-and- crook and 1nternatlona1 compounder
of erime and fraud.

‘The American.people have again béen- betrayea by
you, Mr. Hoover. If they are wise and have learned from
experience, they yill expect nothing but betrayal at
yeur hands. Your present attitude is precisely what
wes shéuld expect from your past ‘career. You made a
fortune as a Great Promoter—selling mining stog¢k to
mahy victims—and presumably this method of - aequlrlnﬂ
millions prompts you with sympathy for the promotion
of Musselini's vast paper swindle. You are AJso, of
ceurse, partlal to the flnanclal strength and cunnlhg

capltalz.stm eerporaxtwon shall make mlllions ’at’ the
expense of . many uniwarned, unwise American mvest&‘rs.

_Every Amerlcan dollar that Jingles ‘in Mussokini'
pockets as aresult of this bond issué should echao 3
across the seas a ery of reproach to Herbert Hoover,
who-in approving this bond. issue shows himself tb be
more friendly to a foreign uyrant and crook than to th‘e
citizens of hlS own ¢ountry.

piipne—— T ——,

—

The World's Greatest Criminal Lawyer Has Written the Finest "andr
Most Moving Novel on the Question of Capital Punishment—

An Eye for an Eye

BY CLARENCE DARROW e e

Thxs novel takee you behmd the scenes of crime,
This novel takes you- behind the bars of- a- prison,
- This novel takes you into the ‘death house, S
This novel . bung: you the truth about the cume of capltakﬂp," 2
ishrent—
The greatést lruman document Wrwten sifice the b:rth oF- the ?t‘ :
of fiction! . - o
- “An Eye for .an Ege” is a master]y story It wﬂl move: you- to
the depths. Jt will shake your prejudices out of you. It will: ‘give:
you a glimpse of what happens- when the State turns murderer. .. = 7~
“An Eye for an -Eye” is now ready. It contains 86 large Pages: -
43,000 words; bound in attractive, stiff covers. Every:man and
woman should read this tremendensly thr:llmg and - dramati”c ﬁim'y
Only. 3 Clarence Darrow could paint these unforgettable Pictures.
Only a Clarence Darrow could bring you thege dripping, - pulsatwg~
bits of life. Only a Clareme Darrow’s: great _humamtanemsm geald
miake the pathos of this story real and convincing.
“An Eye for an Eye” is the finest antiscapital pumshme’nt novei
evEr wrxtteh But. it iz moére than an argimiént sgainst Jeg: i
- furder, It is a great drama of life iteelf; a real and gemmef otk
of htewgy art. | :
_ T;us, is the pnly edltxon in p,rmt We adinse you to- get y
" copy.at.once.. . ‘Do not delay ordering “An Eye for an Eye” -
will read it again and agam and you will beg your frlends to-regd:z |
it after you. The price is orly 50 cents per copy, carriage cﬁarges -
prep‘ﬁd' Sty oty

el

ORDER BLANK FOR DARROW’S AN EYE FDR AN E¥E

' Hdldeman-Jmls Pubhéatxons G;rard Kenbas

Endosed find 50 cents, which is payment in fall for Crar~_
ghee: DalmW’s rmvel “»Ati- Bye for an Eye.”

Y ..l




Vage Three

\ Amazing tems

(1) When Volpi wis dismlssed Mnssohm dmi&xed "‘From now o,
the data of the Budget will be 6f & crystailine cledrness:” and in-o¥day’ to
kgep this. excellegnt premise of a- charmmg system; 1 billiogy 311 millions
cancai}ed from the Cash xte:'as of the Treasury Aecount pubixs.hed the
;,mg month (Julv 31, 1928) They Wme cancelled because, 8 xt was

. be 'nt 2 Wé‘ pra;ge ve'ry much fhe ira.ziknee;e thh *w!]aanh Vegot‘ “shzht
; ma,ccuracy" was admttted Mﬁ ee‘rreeted Eet wha& happened the rfgxt

chaget on Juhe 3Q wzth a splenchd Ca,sh suﬁslus of _;bfilhens 959 mzlhqns
0 b £ aecordi ' tlon of the v“ecedl’lg

mmmns; with the cry‘stﬂlme axpiauatlon-—-“re&ﬁctmﬁ BEthe Cigx Fond
~for ‘operations to be credited to the préceding fiscdl yvear,” ~The Aeccount
~2.of the: follawmg month. ‘added. another .correctidn of 83 mi llions, As 3
.- regult, the - boasted surplus of 2 billions 352 mllhons turned out to be
, oﬂ:‘xma.lly recognized a& a deficit of 574 millidng!
.. -This year (1930) the same trick has. been rapeated
beasted at the close of the year 4 Cash surplus of 2 billions 261 millions.
The Supplementarv Account, published a month later, brought to this fig-
- ure a-correction of -1 billion 581 milliens, thus reducifig it to only 680 mil-
 ligns.  And this time with wo explanation %t all, What would be ths use?
In Ib@iy. Treasury Accounts dré no longer read by anybedy. .
CER) 'mm dum of 1 hillion in the form of National bonds; due to the

ménés» (ﬁé“breé Nb. 881 of May 27, 19"§‘> Sﬁ'%'—svk‘?e the ‘Cagsa Eepoﬂtv

e House of Morgan

Mr. J. P Morgan, Wall and Broad Streets, New York City..

§IR: I do not hope to touch your conscience for
gréat financial schémes and consciencé are 1ncompat1w
ble-elements.  The ordimary motives of honesty: and loy=
slty ;o your féllow men are evidently not binding with
you; and this is proved by your inténtion of floating
in América a three billon dollar issue,( of Italian
bonds. - You-knew that I gpeak strictly the truth when.
I charge that this bond i¥sue is a monumental .swindlews
oI a:t'sbmpeed swindlemer t.he Ameriean peeple. I

ni’ bwumly aaatoaratic government is wurth-i-—as :
as the.financial condition of terrorized and defrauded .
T'tatlvi‘iswrth THe T46ts, Which areé not at all obscure .
i;mn%ar:&ﬁly seneatmnal show that a}.l S

has.4 mw shed Ttaly, He hi
taky, - He has mﬂrdereé, xmphame& axzé 14

g D ugsoltnl proposes to add ta the already anor-’,
mpu burden of Italy’s debt. He plans to make a bad
4al situdtion worse-—worse Por the Italian qa"o-.

wk» of - course temporarlly prafltablse to Muss '

---Schaie‘nhauey-—thé warld s greatest pessimist—tried to hok at. hfe_
T} i is. Looking on life 25 a tragedy, he deveted. himsel to'

" two’ books which might enable one to get the most ont =
of lifewA phtlosopher tumed-gulde L

ihe Wisdom of Llfe """""

We offer two volumes - by Arﬁhur Schopenhauer entxtred 1
é“lm Wisdbm 6f Life. 2. Couwnsels and Mogins. 8% by Y ‘inthes,
£ aéti;raqklvé, s’tlﬁ Gov‘ers, 16% i&rge page:, éontamii;g ‘over
T : .

: ‘ 8 and.  dupérs

_ fiers—all hate Sehepenhauer This gréat .ph

-aclear, -
L lfe

05615

He, Tike ‘Mary, 156ked on ‘religion 4k the opaate “6f the' peble.
... -~Schopenhauer, in.these t%d voluines,. aims for an explavation ‘of
!'/he world; not awscheme of diving knowledge. He is a.great teacher. |}
. .He.does . not. preach .optimistivithe: belief. that. in the end. everything ||
: h&fm‘ the ‘best. . He prefers facts to'delusions: = That's why he -
; v - But the - thinking: eninority has !!eamsd wxs‘dum and:
uﬂders‘tandmg from his brilliant  pages. .
i-Beliopenhaer is a very suggestive writér, and eminently reacfaﬁle N
L .st “alwiys. witty and. amusifg, even when d.eahng with philosophical ]
subjects ‘that. other wrxters app;oach with solemn pedantry, dullness b
,an,d ,seveni;y. .

ocks. But to be autraged by schopenhaue1 meang to b,e; :
Fant 6f Many" of ‘the’ facts of 1ifé. - SchobéiRauet iw these two
A conceives his mission 46 ba .to dispel illugion and to tear the |}
. mask from life. 'He Joves truth more than he admires tact. You will .

.. Amile”and grow wiser wheti #éading Schopenhaner’s .twa .voliimes: of

.. wisdom, counsels-and maxims.  Both volumes may be ad for. en.y AR
. .postpaid ............................. o
x‘;: o s “ uﬁ ' RERPOsT Si‘: P ES .;_:
;_OR.DER. .B.'-.A.NK_FO.R. ,WIS.DOM OF UFE AND counsst«,,'

. AND MAXIMS - b

) "4Haldeman-Juhus Pubhcatlons erard Kansag.

- Ericlossd find $1; which is pagment in -full Tay Sc‘hbbér- i i
_ ‘hguer’s “The Wisdom 6f ‘Life” and “Counsels and Maxm'“m B
’LWO volumes e

AN: We SIRARB‘ w%m

’I’l‘a Budget

by virtus of ‘the Latéran Treaty, was taken with relogant non-
n the “Gases Depositi e Pregtltx,” which, ag Musgolini -83id,
g of it,” h the pledge to' v it in ten yea ingtall-

As *?&Qkéd "t‘ﬁe f;ndﬁces:v

“ in Mexieco.-

nderstandable style, Jbelieved in facmg the: bxtte1 fa;cts Q,f'jf‘; 2 ..

,,,,,

m

-8 Pl‘&fﬁd" E’itéi'ﬁ !"Bgula,rly gseets thrs billion due from ths Treas-
cf ént 1n§ a corle;.pondmg hablhty,
’é g5 mifionsd, Blos-50 millior .
AV ﬁre“ same ~quaint: boekkeepmg b :
“ithout the prindipal were  generalized, t i

* tead Qf zbemg 88 bﬂlmnﬁ, waonld. be only 4 and a hai
F‘ams% Fmence,g' AR 229 4 g

(8) T&e Bamk efx: Italy~entem gmor;g Jts .sssets 1 blllmn 801 mflhm!s

as “geld depos;bed ‘abroad” due o it:hy ‘the State.

acceunt, nd. mention: xs»iound ‘amongs thi: Habjlities of ‘this. debt. of .the .

Btate -to the. Bauk -of Haly. : The an sigvexplained by the fdet that -
“the . Treagury ,will. return 4o ithe- Bank-of ‘Haly'the gold deposited with
the: Bank of Englagd - But ‘while the debt of the State to the Bank of
Italy is a debt id ‘the' full génga of the word, the gold deposited in Lon-

don. i in fact enly a f;qém of secugzty’ which will be returned if end whem
Italy will pay. those. 58 annuities ' ihast gtill 1e1ﬁa1n out of the stipulated

62—those 300 millien pounds sterlmg (almost 86 billion live) that Italy
owes" ’co England accordxng to the Volp1 Conventxon

stabilization - vMavch 19‘98) was 12 bﬂllOYlS 516 mxlllom decreased thhm
 otte year (April, 1929) ‘to 10 billibvs 4 millions, and has since then re-
‘ mained arpund tHe same figure—or slightly higher: an expenditure of
over. 2% bhillieng m ‘oné year in :drder to maintainsthat .stabilization. at
_99 w}neh Musso 1mposed agalmst the -advice- of all competents Tbe

: 420 mlllm:ns m gold lire) ; and
i &pp jons’ i f‘valued Toréign currencies and

eredits Which sthse Treamry trsnéfﬁé&*‘% o' thé Bank' of ‘Ttalv.at the time

" eof the. s*abihzgt&en Thze }a%er mﬁn ‘it must; kewever “for .the greaten:

iding Internatiopal |

den of debt and poverty‘ upon Italy. 'T‘he Italian finan-
cial situation has become steadily worse., Debts soon
to fall due can be pald by Mussolini's government only.
if it borrows from other countrles.
1on, as a flnan01er of a man or a country that can
only pay its debts by going more and more into debt and
which, by the reckless crlmlnallty of its crooked
rule, plajnly shows that its situation will never
:.mprove but will, on the contrary, be worse with every
- passing year?

-* The years have passed rapldly and recklessly for-
Massolini. But there are many signs that he is near:

But in the . Treagury..

- former value by the stabilization rate fixed at 8.66.
/debt. which had just been reduced by the above ingenious dewice to 83

What is your opln-,

the end of his mad reign of greedy and violent dicta-'

torshlp.' The tide of revelution is setting in strongly
throughout Italy. Mussolini is flourishing his hig
stick ob the crust of a: velcang, When the eruptien®
c-emes —when the Italian people kigk .out:Mussolini and.
; h g ‘1$—vwhat;,w;3,; be. the walueof .these:
, .bonds (these Mussol jaidandit bonds) which you,
a e n W.. offermg to the American peaeple?- -

‘It is rea-

sonable to assume that they, willi be practically worth- -

less—that their value, 1f any, Wlll be very doubtful
‘&nd very retiote., '

S Repudlatien and revokution areé corollaries that
have been known-frequently in the affairs of history.
The new Italy, freed from the-gr;p of Mussolini, will
not want te¢ pay the viciously &cgoumulated debts and
the venal expenses of this robbeér-ruler. Putting the
most favorable face’ upon them, these Italian bonds are
a very far-fetched and fOOllSh gamble in view of the

present situation in Italy.

A parallel case—and one Wth‘h contains a sharp
warning -to the American people+—is that of the halt
billion dollars worth of bonds sold in this country
by yeur flnancial house in ‘behalf of the Mexican dic~
tator, Diaz. In that case, as in the proposed bond
issue. for Mussolinz. money was obtalned from the Amer-
ican people at your recommendation to prop up the tot-
tering throne of*a-eruel tyrant. Revolution conquered -
The bonds were repudiated-—it was -blood
money for vﬁiaz which the revelutionists.did not. think .
.bagk, This repudlauon stood for a

: : rs—in. fact, until Mr. Dwight. Merrow of
your flrm beeame amba‘ssador to Mexico. Then the Mex-
.ican. government made a’friendly gesture. It promised
to. recagnize this: bonded Adebta . It-recognized the debt
—but it has ot to this -day paid a-eent-of .interest,
For’ marly twenty years_thsse bends have been worthless
pieces of- Papere. -.o s

Now an exactly s:.nular satuats.on ex:Lsts in Italy‘
Here again isthe. House of. Moxggan ggfemn& bonds to prop -
up- tha fallmg hquse of a hateful ‘tyrant. :The American
peeple are agai asked: te turn: then‘ money over to an
qn*pmrgca,pled tical. adwenturer who is fated to go
crashing to: ruini—to that.ruin which he - -has done: hlS
worst 1o bx;_flngc on: hs,at unhappy cquatry—-before many .

+These, bonds:are .at best a long
;,ganuc fswindilﬁg seheme.: If the

ds,-thesgonditions¢in Italy and the.
-of :Mugsolini-and:-his gang gov-

ers. 1f~thi; were dene; xhan at least

‘ th:e‘ House 'of ngan.
i .p)@?ﬁd~:by‘ the House
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.t0~f3e%‘*£°rth~frankly the: probable

pazt, retum to Ame' ica (for example, the 100 millions of ‘the Morgan
Logn and the 60 million dellars of the loans tg Rome and Milan). ,

(5) With the purpose of reducing the paper currency, the 5, 10,
and 25 lire bills, which in 1927 amounted to 1% billions, were abolighed.
But oncé the bills were withdrawn and replaced with silver currency, this
suni ‘was po longer caleulated because. as Volpi said in the Senate with
surprising candor, “These coins have their counter-value iy pure metal.”
It is well known, on the contrary, that the value of silver in these coins
barely equals one-sixth of their legal value.

(6) The public debt, prévious to the stabilization, amounted" to 8615
‘billions comprising therein 4 billions 229 millions which the State owed -
to the! Bawk of Itgly for notes anticipated by that institution. This deht’
of the State to the Bank was eancelled in one stroke: with a strange
boekkeeping device, the Treasury suddenly claimed to be in its turn cred-
itor to the Bank of Italy for the difference between the value of the
.gald regerve at par, and the value acquired by virtue of the deprecia--.
tion of paper currency; this last value was obtained by multiplying ‘the
However, the public,.

billions, suddenly again increased to 86%%, and is now at 88: billions.
Moreover it is at present constituted of revalued currency, and conse- - -
quently represents a burden far heavier than when the sterling -wag &t -
120 or.130—an increase in reality of at least 20 or 30 billions. . -
(7) In Italy as in France, contrary to the.practice in England thc
so-calléd “Competence Budget” is used. Revenues definitely charged fo v
the taxpayers are computed as if they were already cashed. This system,™
while® having some advantages in bookkeepmg, did. not cause sany im- - =
portant differences in the past; becausa the claimed revenues corre.sponded. - 3
fairly well to the paid revenues. But in the last few years the differ- . * ;
ence between theé claimed revenues on which the Budget is based, and =~
the revenues actua]tv paid, renresents over 1 billien less every year
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Bandit---An Open Letter

vou will demand the assistance of the United: States
government to the point of war, in compelllng the pay-
ment of these bonded obligations dishonestly wncurred
by the bandit Mussolini. Thws prediction is. made ‘not
without good and ample reason. I know, for example,
that when America entered the war in 1917 American
banking interests were creditors of the Allied govern-
ments to the amount of &,2517.. 2 dollars. On the day
war was dgclared the House of Morgan was lmmedlately
pro-Ally in policy.: From the day war was declared the
House of Morgan schemed for American participation in
the war—so that the debts of the Allied governments
to the House of Morgan would be made safe-by the sol-
diers of a terrorized and betrayed democracy.
Knowmg your policy in the World War and the finan-
cial reasons for ‘that policy, I have mo doubt-as to
what you would do in the event of. revolutlon and repu-
diation jn Italy. Your actlon in floatlng this Italian
bond issue is not qnly a monstrous swindle plotted
against the American people; but it is potentially a
plot leading the American peéople into a war with Italy
--in-the uncertain future. I have said that Mussolini
is a bandit. "He turns naturally to you, Mr., Morgan,
for assistance in his swindling consplracy. ‘Bandits
and bandits flock together. :

| ] | ]

Help Us Stop This Swindle!

There has never been a more important issue of The Freeman than thiz
Morgan-Mussolini Special Edition, in which we expose sensationally the gigan-
tic swindle by which the financial House of Morgan hopes to unload three
billion dollars of worthless Italian bonds upon the American peoplel  We
denounce. this scheme as highway robbery—and in this Specigl Bdition e
prove the truth of our denunciation completely. These facts should be-known
to the American people, which means that this Morgan-Mussolini * Special
Edition should have the very widest circulation that our energetic Freeman
Army can give it. Jn circulating this Special Edition you will “be" ‘expesing
and effectively opposing the murdetous, ¢riminal designs of the world’s worst
tyrant; and you will be helping to ‘davé your fellow - Americans from being
robbed through this dishonest bond issue. Use the three ideal- propaganda
methods: Method No. 1, which means that you order a bundle of not ‘less
than 50 copies, at the rate of 2¢c a copy; Method No. 2, which -means that
you order us to send copies.of The Freeman. to a list of no‘r less than B0 names,
at 2¢ a copy; Method ‘No. 3, which means that you order us to. send ‘copies
of The Freeman to 50 or more names in oyr ‘possession, at therrate of 2¢ a
copy. Please act quickly. ThIS fraud must be e:zposed mthout delay

. A3 ALY, o
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BLANK FOR MORGAN-MUSSOLINI SP&JC!AL ED!T!ON OF MABCH 21

’lne American- Freeman, erard, Kansag |

Yes! 1 want to do my full part in exposmg the amazmg fraud of .
the three billion dollar Mussolini bond issue. I want to help ‘circalate’
this Morgan-Mussolini Special - Edition of March 21. I am ‘using. the
method marked below. - o

Method No, 1. Send me a bundle of copies of the Morgan—
Mussolini Special Edition, at 2c per copy, mmlmum order 50 copigs; for
which I am encloslng St o

......

.....

Method No. 2.. Send , copies of the Mmgan-Mussoluu Spe-
cial Edition to the enclosed wames and addresses, minimum order 50
_copies, for which 1 am encloging $........ ‘., which pays’ for the papers'
and the mailing at the rate of 2¢ a copy. . . :

Method No. & 1 am enclosmg ... .,- which is to- pay for your ',
maalmg copxes of the Mo;gan Mussolini Specu] Edition to good' names.
" in your possession, minimum ordér 50 copies, said copies being pald fox»‘f
at thé rate of 2¢ a coby. TET
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One Dollar by the Year

-

Mussolini has made of lialy a vast prison. His blackshirt militia are
the principal jailers. Italians have no rights save the “right” of bowing te
the brutal dictatorship of Mussolini. Openly and boastingly, Mussolini has
destroyed. the last vestige of democratic government in Italy.  Mussolini
and his banditti of fascist lieutenants reign supreme—in a supremacy, how-
ever, that is precariously based upon a use of exireme force and terrorism

that cannot last but that is showing more and more the cracks and strains

of impending revolution. » : ,

After a decade of terrorism, Musselini's position in Ttaly is weaker
than ever. He is still the dictator; but a dictator against whom the threat
—indeed the ‘close certainty—of revolution is becoming stronger. His ex-
cesses ‘of tyranny only serve to reveal his own knowledge of the ity
of his power. Uneasy dictators are always the most ferocious. Mussolini

Murder and Rapine

insecurity

is trying to bluff out the horrible game of fascism. He knows that only by -

keeping Italy in chains can he have even a semblance of power. And the
rattling of these chains—that is, the spirit of revolution which is spr_eading
through Italy, rising and adding to itself new strength, the cumulative re-
sentment and intolerableness of years that cannot be forgiven—this revolu.
tionary movement foretells the just and speedy doom of Mussolini.

George Seldes, for years the Associated Press correspondent in ltaly.
expresses the deliberate and careful opinion that Mussolini cannot last an-
other year. That may be too long or too short an estimate; but in stating
the essential fact that lItaly is headed toward a revolution, Seldes speaks
what he knows. Revolution is the logical end of the terrorism which Mus-
colini and his murderous gang have imposed upon ltaly.  Yes, murdezi and
other outrages. of violence, and terrorism have been a settled and persistent
nolicy of the Mussolini regime. Fascism came upon ltaly as a movement ol
violence and it has maintained itself by violence. George Seldes has stated
that in proved communications in-the handwriting of Mussolini himseif, sent
hy way of instructions to his fascist lieutenants throughout Italy, the d}§~
‘ator has urged these bullies and blackguards of his regime lo “make life
more difficelt” for all who were suspected of unfriendliness to the criminal
‘ule of Mussolini. Hundreds of the best men in [taly—scholars, statesmen
»nd believers in the rights of civilization-~have been pacied into prisons by
Mussolini: many have been sent to the prison islands in the Mediterranear.
to suffer worse than exile.

© . HMiustrating the harshness of the Mussolini regime and its complete,
hatred and persecution of democratic ideals was the sentencing of Renze
Rendi and Mario Vinciguerra, two liberal journalists, to fifteen years’ im-
urisonment for circulating letters which argued in favor of democratic gov-
ernment as being more civilized than a dictatorship. These. were men of tlfe
highest type. They were devoted to the welfare of Italy. They belieyed in
human rights, in a government of freedom and order rather than in the
government of terrorism and disorder which Mussolini has maintained—and
for ‘this belief. they were given this amazingly cruel sentence. Lo

~* Free' speech is absolutely unknown today in Italy. (Yet the .rt'avo_lu-
tionary committees secretly circulate much literature against Mussol’mx and
his .grafting gang.) During several years after the triumph of fascgsm the
semblance of an' opposition press existed, severely restricted._ Then increas-
ing his terrorism as the only answer he could  make to- the just propaganda
of his' critics, Mussolini completely bound and gajged the press. In the

A

carly. years-of the fascist réegime, Mussolini's blackshirts frequently raided . -

the offices of :liberal newspapers, destroying -the. machinery and ‘brutally”
mobbing the editors. ~Thus Mussolini and his gang stamped out ogen oppo-,
sition. - They triumphed (a triumph that must violently end as it violently .
began) by the most criminal, murderous methods.

"~ Rendi ‘and Vinciguerra were sentenced as recently as Dec-mber, 1930.
Tn passing sentence the fascist judge said to them viciously: *‘You are no
conspirators. You are just political worms who tried to poison _the m{nds of
others, thinking yourselves entirely safe. Abroad, you pass as conspirators,
but you do not deserve that homor.” The judge was wrong. " These men
are not looked upon abroad as conspirators—nct in any derogatory semse
of that word. They are recognized as brave fighters for the liberation of
iraly. The “poison” they circulated was a plea for democratic government.
Commenting on the sentences, the New York Evening Post of December 23,
1930, observed: “But how strong is fascism, anyway? How strong is
Mussolini? If he needs to be holstered up by fifteen-year sentences for
‘worms,’ it looks as if he were just about as much scared of his power as
i Mr. Al Capone of Chicagn.” The comparison with Al Capone is really
flattering to Mussolini. Al Capsne has terrorized a city. Mussolini has

ferrorized ‘a nation—and by the same methods and for the same motives of
personal power and gain that have animated Capone in his Chicago adven-
ture.. Do the American people want to contribute thrée billion dollars for
the _support of - the Al Capone of Italy who has robbed and murdered his
wg’y to dictatorship? o

‘It would be too shameful for belief that Americans should offer -the
Jeast help to such a criminal tyrant. Americans would, by purchasing these
italian bonds, be assisting Mussolini in-his brutal and dishonest designs and
they would be adding to the burdens and miseries of the Italian people. If
“successful in getting this huge sum, perhaps Mussolini could continue his
‘power somewhat longer—and the inevitable revolution would be all the
greater and the condition of ltaly, at the downfall of Mussolini, would have
heen made infinitely worse by the prolonged robbery and violence of the
Mussolini regime. It would be treason to humanity to buy these bonds of
the bandit Mussolini. ' '

~ Mussolini’s triumph in Italy was obtained by murders, clubbings, whole-
‘cale mob violente (organized by mobs of Mussolini’s blackshirts) and the
forcible dosings of castor oil that were notoriously administered on a large
scale. Men and women, old and young alike, were outraged by the brutal
castor oil “treatment.” Dr. Sala, one of the provincial lieutenants of Mus-
solini,” brazenly declared in a public speech: ‘‘Hereafter the fascisti un-
dertake the administration of justice, adopting different laws from those of
‘the judicial authorities. Whoever is guilty will not be sent to prison, but
1o the hospital—after being clubbed. If after such lessons the veteran
offenders still exist, the next time the clubbing will be such as to send them
not to the hospital, but to the cemetery.”  That-is the spirit of Mussolini’s

rule over ltaly. - . .

" The most sensational crime of Mussolini’s rule—a crime that was
traced plainly to Mussolini himself as the inspirer of the awful deed—was
the kidnaping and murder of the Socialist deputy, Matteotti, in June of 1924.
Then there was still the semblance of an opposition to Mussolini; and in-
deed, ‘although fighting in what was at the time a lost cause, Matteotti was:
“a strong and brilliant opponent. He spoke boldly against the crookedness
and violence of Mussolini. He was a defender of the ideals of democracy.
He was a man of the highest character, much loved by the Italian people;
and this murder threatened: for awhile to wreck the structure of fascism
and send Mussolini crashing to defeat. An article by James Fuchs in The

‘Nation of July 30, 1924, “Why Matteotti Had to Die,” is a burning revelation .
‘of’ the .vicious . gang. government of Mussolini and his murderous pals. It is

Are Rampary

Italy’s War Debt (%anéeled |

Mussolini’s: bratenness -in :seeking - a -thren -billion dollar loan is "
America is noteriously illustrated by. the almoi> total cancellation of
Italy’s war debt to the United States.. Eighty sercent of this ltalian
debt was crossed- off ‘the-hooks—as a bad debt ~by the United States
government, The original debt was $2,150,156,300. Almost $1,750,-

000,000 was cancelled. - This was done -at the ergent instance of Mus- - |

solini’s fascist government. In other words, Muassolini demanded and
won the consent of the:United States governrasat to Italy’s repudia-
tion of this- debt. Not:enly that, .but Muszciini’s government also
begged and obtained ridiculously low interest zsds. The reduction of
Italy’s debt te only a-bare twenty percent of tlre real, original debt was
made in 1925. The agreement was that Italy-should pay no interest
at all for five years. ~The greatly reduced. d#bt becomes payable in
1987, and the average interest rate over this whole period is less than
one-half of one percent (4/10 of one percenmt, <0 be exact). The in-
terest rate does not réach one percent until 1970. . Two percent, the
highest rate, is to be paid only from 1980 te 1437. - ,

So you see that Mussolini’s government haj already virtually re-
pudiated one large debt. :lt was understood that Mussolini’s govern-
ment could not or would not pay this debt unlass it were greatly re-
duced. And with that kind of record as an wgtrustworthy and bank-
rupt debtor, Mussolini now has the colossal nesve to altempt a three

~ billion dollar .“haulin:the United States. Can:the: American people,
pondering the lessom .of ‘that other Italian. debt-which turned out so
badly, have any real assurance that Musselini'y government would be
good for this enormous new obligation? ~On -the contrary, they must
reasonably conclude that to lend three billion doliars to Mussolini would
be giving him three billion dollars—throwing cway their money upon
the schemes of this swindling tyrant whose so-called government is an
adventure in banditry and bankruptcy. -

_election meetings. 0
A second broadside of Matteotti, dealing with the election doings of the Pre-

timely to reprint that article in connection with this proposed three billion
sale of Italian bonds in America: r

He was slain for {hree reasons: because he countered the miove of Musso.
lini, who wanted 320 mandates declared valid en. bloc, by revealing the true
story of the election; because he was about to incriminate the chief partiei-
pants in the after-election acts of terrorism; and because, if suffered to live,
he would have forced judicial action against the main corruptionists about the
dictator. . . . . o

To mention -only a few of the events in connection with the elections, two
days beforehand a circulas-letter of the administration: enjoined all- employes
of the post, telegraph.and telephone systems to:vote the .“national list” on
pain of dismissal. .In Girgenti the Catholic -(Popolari) municipal authorities
were suspended, and reinstated only upon a pledge  that they would advise the

population to vote the Fascist ticket. In Allesandria della Rocco a police com-.

issioner appeared before the municipal authorities, threatening to return on
clection day with fifty Fascist. militiamen “to erush the skull of everyone not
voting the Fascist -ticket”—whéreupon the entire magistracy resigned. The

Fascio of Sciacca, on Apiil 2, upenly declared. that it would throw out all anki-:

Fascist ballots,: and—-to‘-m?ke{assurance doubly sure—that it would cast Fascist
votes for. those former inhabitants. that had. emigrated to- forveign parts. In

Canipobello di’ Licata the: Fascist': militia: dosed. the -chief . of. Popolari with
-castor’ oil, gave him a severe beatingand threatened to do the like to every-"
one staying away from the polls:on-election day. onr voting-a ticket other than

“the national list.”.. . ::In Chieti, the Socialist candidate Calliano Magno was
first kept under vestraint in:his house,.then beaten by an officer of the Fascist

militia and forced to leave town. Four dailies of the Fascist dissidents weve '

suspended by administrative::decree. . .  The:entire 'electorate of Apulian
and other towns were driven out of town on. election day by carabinieri or
Fascist militia, the local Fascisti 'stuffing’ the ballot “boxes. All rural clergy-
men of certain Tuscan districts were foreed by : carabinieri, “looking them
up” in their homes, to do Fasci8t: electioneering among their flocks.

On May 30 the Verification :Committee on Mandates proposed to the Cham-
ber the validation en bloc of 820 mandates. Matteotti fired his opening round,
giving a first installment of his revelations on the elections. The young stal-
warts of the Right insulted him and the Opposition in general, and the ses-
sion closed with a free fight. ‘

Two days later, on June 1, Mussolini’s personal organ, the. Popolo d'ltalia,
incited to physical violence against Matteotti.  His speech in the Chambeyr.
it said, was provocative and deserving of - a more tangible acknowledgment
than the vituperative epithet.leveled at him by a TFascist Deputy. The Pre-
mier’s vindication of the election ‘before the Chamber of Deputies, a few days
Jater, was unique in its Latin artlessness—not 'to say cffrontery: should a
million and a half of the votes cast for the *“national ‘list” be found frauduleunt
or cast under physical coercion; even then the Facist party would still be the
vighttul representative -of .the nation. He had. the assurance to countinuc:
“You of the Opposition complain- that-you were restrained from holding . {ree
What of. that? = Such meetings are of no avail anyway.”

mier’s personal cronies. and. with their transactions in the realm of high
finance, would probably have shaken even this extreme of, governmental brass.
1t was not to be. No chance was given him for further and weightier dis-
closures. - : : s : N L

In a secret document, widely circulated in Italy, Filippo Filipelli, owner

“of the automobile in which: Matteotti was kidnaped, charged the leaders of

fascism ‘as the organizers of this murderous” conspiracy and charged alse
directly Mussolini -himself. = These accusations were never denied. In
Septerber, 1924, Mussolini- referred to the murder of Matteotti in a vein of

sneering levity, saying: - “The feeling which was aroused throughout Italy -
was directed against the: form: of the crime and:those who had supported

it. If the latter had not:-belonged: to the Fascist:Party:the impression created

would have been: less. painful:”” -~ Thus Mussolini- admitted publicly that the

murder of Matteotti was a fascist murder. .~ .o .. - _
Mussolini in a speech in the {talian parliament-had incited to violence
against Matteotti. - Deputy: Cesare :Forniiin an effort to: whitewash Musso-

lini asserted that the dictator had ‘‘fallen ameng evil companions,” among
them being Cesare Rossi and ‘Aldo Finzi. .Others openly charged with par-

ticipation in the. murderoiis plot were* General de Bome: and Giovanni Mari-
nelli. Forni himself “was. also included in the statement by Filipelli.

Mussolini was charged with inspiring the murder—and the charge was never

denied nor disproved. - Forni's effort to whitewash Mussolini only resulted

in fixing more impressively the black, diabolical truth of the dictator’s guilt.

The farcical trial of -the murderers-iof Matteotti coimpleted the expos-

© ure of fascist guilt. Rossi,” Marinelli ‘and -Filipell were dismissed. Five

of the fascist agents, inferior tools of the tyrant Mussolini, were brought to

trial; and that trial'was-a mockery. of justice.. ‘The:jadge presiding at the

trial expressed the opinion.that the murderers had only. intended to kidnap -
Matteotti, who had been “accidentally” killed because he was so unman- -
D res It was suggested that a hem-
orrhage had caused his. death—yet Matteotti’s body" was found buried under -
fourteen ‘inches of soil; naked, with arlong steel file plunged into the breast. -
Two of the Mussolini - agents “who "stood tial were : acquitted; three were
“sentenced -to- twelve. years but' immediately : had their senténces commuted

nerly and unwise as to resist ‘his kidnapers.
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to three months. A further illustration of the extreme and abselute guilt of
the Mussolini regime is the fact that, after Matteotti’s murder, fascist sol-
diers marched through the streets of Rome singing brazenly, “Out of Mat-
teotti’s body we make sausages now.” '

And bear in mind that the noble Matteotti’s sole ‘‘crime™ was. that of
protesting, against the vielence and fraud of murderous Mussolini’s regime.
His “crime” was in defending the democratic ideal of government. His
“crime” was a splendid belief in liberty. He was murderously martyred by
Mussolini ,and his vicious pals—and now this criminal Mussolini is asking:

- that American citizens shall lend him three billion dollars! -~ |

' We say that every dollar spent in buying these blood-stained bends

of the bandit Mussolini will place a dreadful and deep stain upon the rec-

ord of America. Mussolini is @ murderer. The American people do not

want to support murder. Mussolini is a robber. TFhe American people do

not want to support robbery. Mussolini is @ crook. The American people
de not want to be cheated by this crock. o
TR LY haE

Mussolini the Arrogant
A few days-ago John Lord O’Brien, a member of the State Department,
remarked in a public address that America is fortunate in not having a dic-
tator who can arbitrarily order a cut in wages. He did not mention: Mus-
solini. - It was known, however, that Mussolini had ordered a general-wage
reduction in Italy. This remark by Mr. O’Brien was therefore resented as
an_“insult” by the Iltalian ambassador in Washington, who: actually went
so far as to. protest against the statement. The protest was soon dtopped
and the incident apparently forgotten—yet this action of the Italian am-
bassador is symptomatic of the arrogance which characterizes the Mussolini
regime of ruthless despotism. e e
Mussolini and his tyrannical gang seem to think that they should be
above criticism. - They resent even a statement of political principle, ‘dealing
with broad issues of governmental policy, which issues certainly are legiti-
mately discussed by a member of our State Department. Does Mussolini
think that American public men, conmected with our government, should
not even express a sentiment favorable to the democratic ideal of govern-
ment, because that would be interpreted as a criticism of Mussolini’s anti-
democratic system.of government? . i
It should be pointed out that Mussolini has repeatedly sneered at:de-
mocracy and denounced in the strongest terms the American system of gov-
ernment. He bas severely condemned and repudiated the ideal of liberty.
With all the faults of our government (which are the faults of industrial
capitalism and not of political democracy as such), certain principles . of
freedom and orderly representative government are still: respected;. -and
these " principles, respected in America, are denounced and despised by
Mussolini. - Yet Mussolini- arrogantly assumes that he has a superior right
to denounce the rest of the world, but that he himself should not be criti-

cized.-

~Help Us Warn the People

The ‘American. Freeman will continue its fight . against - the--Morgan-
Mussolini three billion dollar bond swindle and all other schemes: which
aré plotted against the best interests of the American people. As it is in
this Morgan-Mussolini Special Edition, so is The Freeman.in every one of
of its fifty-two issues a year—a paper that fights fearlessly against fraud
and injustice and hypocrisy. Every American should read The - Freeman
regularly and thus keep informed of the truth .about leading questions of
social, political and economic importance. Show your friends this- Special
Edition of The Freeman and persuade them to subscribe for 10 weeks for
10 cents and thus assure themselves the valuable and interesting material
which The Freeman continuously prints. We believe you can easily get ten
names at least—get as many more as you can—and thus add to the effec-
tiveness of our fight against the Morgan-Mussolini swindle and against other
frauds and injustices. Use the following blank; and if you need room for
more than ten names, paste an extra blank sheet to the special order form.
Act now, so that we can carry quickly to the people our important news
and warnings. :
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The American Freeman, Girard, Kansas

I agree with you that the American people must be told about the Mor-

- gan-Mussolini three billion dollar swindle. I want to do my part in this great

fight.. I am enclosing $1 to pay for these 10 subscriptions, each good for

10 hot issues of The American Freeman. Continue the fight on the Morgan-
Mussolini conspiracy. g,

1 Name ..............coco.... Address. . ................
City ........ . State. ..t
2Name ......... .. ... ... ... Address. . ......................
City ........ ... ... ... State. . ......... ...

3 Name ..............ou. o, Address..................... ...
City ... State. . .......... ..o .00l

4 Name .......coooiueuunio.n. Address. ..............0..0 .00
City ..o State. . .......... ...
5Name .............c.. ... Address. . ............0 ... .....
City ... State........... 00

6 Name .......:.............. Addre#s ................. G
City .o State. . ... WA e

7 Name ..............cooounn. Address.................. LR
City .......... e i e o State. ...
8§ Name .. ...........0........ Address. . .....0..............0.
City .. State.......... ... el .

9 Name ...................... Address. .......................
Gty ...« . State. . e
'10'Name ......0 e Address................. i€eaen
Gty .o or e CState. ...
If you want to send more than 10 names, remit V‘for: ‘_tlkle.m_ agtjlgratq

of 10¢ each.
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